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Perspectives 2008 
A Reformed CDM — Including new Mechanisms for Sus-
tainable  Development, is the title of the 2008 edition of 
the CD4CDM Perspectives Series, exploring how the CDM 
can be reformed in a post-2012 climate regime. A Reformed 
CDM is targeted at negotiators attending COP-14 in Poznan 
and is a response to CDM weaknesses that impair its useful-
ness both as a financing instrument and as a contribution to 
sustainable development. In total, seventeen authors from 
the private sector, DNAs, the Executive Board, research and 
development agencies cover important issues falling under 
four overall topics for CDM post-2012, including sustain-
able development and equity, institutional reforms, the 
expansion of project categories, and scaling-up mitigation. 

The first Perspectives was issued in 2007 with the title 
“Equal Exchange: Determining of a Fair Price for Carbon”. 
The 2007 and the new 2008 editions can be downloaded 
from www.cd4cdm.org/publications.htm

URC’s knowledge and information resources include 
guidebooks, reports, working papers, a Perspectives series, 
a platform to share information and data analyses. All 
publications can be downloaded from http://cd4cdm.org/
publications.htm.

P-CDM Guidebook 

URC is developing a Primer on Programmatic CDM in col-
laboration with international experts for launch at Carbon 
Expo 2009. 

With five Programmes of Activities (POAs) in the CDM 
pipeline, all in the validation process, the Programmatic 
CDM (P-CDM) is starting to function. However, the ad-
equate management of issues such as sampling, ownership 
structure and program monitoring pose big challenges to 
the success of P-CDM. A number of other issues are also 
acting as barriers, including:

Interpretation of P-CDM and some misconceptions •	
regarding methodology;
Designated Operational Entities (DOEs) being reluc-•	
tant to validate POAs due to liability issues; and
A lack of initiatives by potential institutions to coor-•	
dinate activities under the programmatic CDM.

To cover this gap a clear step by step guidebook is needed 
to enable the sound origination of projects under a pro-
grammatic scheme. The UNEP Risoe Centre, in the frame-
work of the CD4CDM project, is developing a guidance 
document that will be addressed to CDM project develop-
ers, carbon financiers and other interested stakeholders. 

Knowledge and Information Resources

Forthcoming publications will 
address programmatic CDM 
and CDM post-2012 issues.
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Database 

The CDM/JI Pipeline Analysis and Database, www.cdm-
pipeline.org, contains the most comprehensive international 
collection of information on the rapidly developing carbon 
market, including all CDM/JI projects sent for validation, 
information on baseline & monitoring methodologies, a 
list of DOEs, and a comprehensive analysis of the state and 
trends of CDM/JI markets. 

As of 1 October 2008, the CDM Pipeline held 3967 CDM 
projects, including 1170 that had been successfully regis-
tered. A total of 195 million Certified Emissions Reductions 
(CERs) have been issued, a success rate of 96% from regis-
tered projects. Recent improvements to the CDM Pipeline 
include: 

Project distribution within host countries by region •	
and type; 
Adjustment of the expected and available number •	
of CERs in 2012 and 2020 for success of validation;  
and
Inclusion of new track 1 projects in the pipeline.•	
A new sheet showing all PDD consultants•	

Virtual Information Sharing Platform
The UNFCCC CDM Bazaar (www.cdmbazaar.net) is a free-
of-charge platform for CDM market participants, including 
emissions reductions buyers and sellers, and technology/
service providers. Launched by URC and the Secretariat 
for the United Nations Framework Convention on Climate 
Change (UNFCCC), the “virtual” CDM Bazaar acts as a 

market place for CDM project participants, allowing them 
to exchange information on CDM investment opportunities, 
emissions-reductions purchase programmes and services 
provided to market stakeholders.   

The UNFCCC CDM Bazaar currently has over 1200 reg-
istered users from 70 different countries who can upload 
information to the website to facilitate emissions-reductions 
market transactions. For example, a project developer in 
Mauritius, Paraguay or India can upload a CDM PIN with 
the objective of receiving, for example, offers from Certified 
Emissions Reductions buyers and/or technology providers. 
Similarly, an emissions-reduction purchasing programme 
intended to procure emissions reductions from potential 
project developers can post information about the terms and 
conditions of the programme.  

The user-driven UNFCCC CDM Bazaar has sections for: 
Sellers, and their CDM projects at all stages of de-•	
velopment, targeting buyers, financial assistance or 
technology and services. 
Buyers, and their requirements/interests in particular •	
project types or needed Certified Emissions Reduc-
tions. 
Service providers, and details of the services or tech-•	
nologies they bring to the market. 
Announcements, with information on employment •	
opportunities, events and publications related to the 
carbon market. 



10

In Peru, for example, three regional CDM workshops were 
organized for industries (sugarcane, foods and beverages, 
agriculture, etc), municipalities and regional authorities 
in the north, south and central regions. This strategy is a 
response to the need for the inclusion of more sectors, the 
diversification of the country’s CDM portfolio, and map-
ping the potential for regional and/or national program-
matic CDM.

To support the legislation for CERs in Peru, the CD4CDM 
Project conducted studies in collaboration with Fundación 
Bariloche to help formulate the benefits and basis for a stra-
tegic CDM promotion, and the treatment of CERs in Peru, 
and to explore possible mechanisms from other countries 
that have funded their DNA institutional framework.

In Nicaragua, selected sector experts and project partici-
pants were trained in workshops on formulating PINs and 
PDDs. Due to the potential and prospects in the country 
for programme-based activities, a two-day training work-
shop on P-CDM was held in Managua in June 2008. Since 
rural development is one of the national priorities (60% of 
the rural population of Nicaragua do not have access to 
electricity), the workshop was aimed at selected experts 
from prioritised sectors: energy (renewable, efficiency, rural 
electrification), biomass, agro-industries and municipalities. 
Project ideas were discussed with small and medium farm-
ers and municipalities willing to have access to the carbon 
market through programmatic CDM.

Although Surinam is a CDM “late mover”, the country 
is preparing to host CDM projects and to participate in 
the carbon market. Like other small economies in Latin 
America, CD4CDM is helping Surinam to develop its local 
capacities. While securing the establishment of the institu-
tional arrangements for the CDM, the CD4CDM country 
team is promoting project development among the public 
and private sectors with CDM potential. Climate Focus 
from the Netherlands is providing technical assistance to 
the country team. 

Two national workshops have been successfully organized 
by November 2008, including the identification of project 

ideas. The local CD4CDM team, in collaboration with Cli-
mate Focus and URC, will further develop projects, includ-
ing energy production, from:

Gasification of rice husk in the Nieuw Nickerie dis-•	
trict (6 – 10 MW); 
Gasification of domestic waste in Paramaribo;•	
Direct incineration of rice husk in Nickerie district;•	
Increasing capacity of the Afobaka hydro power •	
plant through diversion of the Tapahony river and 
the Jai creek (100 – 200 MW)

Co-sponsored CDM workshops 
in the Caribbean
In addition to CD4CDM participating countries in Latin 
America, URC has been collaborating with the Latin Ameri-
can Energy Organization (OLADE), co-sponsoring CDM 
workshops in Cuba, Jamaica, Barbuda and the Dominican 
Republic. The workshops include general information and 
awareness of the CDM for the public and private sector, as 
well as more specific training sessions for different priori-
tized sectors.

Training and Regional Activities in Latin America

URC’s in-country and regional CDM activities include workshops and training 
sessions targeted to a country’s specific needs. URC facilitates the exchange 
of information and experiences from different regions and sectors.



11

The Latin American Carbon Forum

The Latin American Carbon Forum is a knowledge and 
information sharing partnership between the UNEP Risø 
Centre (URC), the Latin American Energy Organization 
(OLADE), the International Emissions Trading Association 
(IETA) and the World Bank Institute (WBI). 

For the third consecutive year, during October, the Latin 
American Carbon Forum in Santiago, Chile, attracted more 
than 1000 participants stakeholders active in the regional 
and global carbon market, including project owners and 
developers, National CDM Offices and Investment Promo-
tion Agencies, CDM governance bodies, carbon market in-
termediaries and service providers. Presentations from the 
three events can be seen at (www.latincarbon.org).
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Since the launch in Kenya of the Nairobi Framework to 
increase support for African countries to participate in the 
CDM, URC has supported efforts in seventeen African 
countries, of which eleven are LDCs.

Also under the Nairobi Framework, the first African Car-
bon Forum was convened in September 2008 in Dakar, 
Senegal. The Forum combined a carbon-investment Trade 
Fair, a conference and policy forum for DNAs and govern-
ment officials, and targeted capacity-building on the CDM. 
UNEP co-organized the event together with the Senegalese 
Government, the UNFCCC Secretariat, the World Bank, 
UNDP and the International Emissions Trading Organisa-
tion (IETA). UNEP contributed very actively to the pro-
gramme and funded more than thirty CDM project propo-
nents from across Africa, who showcased their projects to 
interested government and private-sector investors. 

The convening of the Forum reflected the fact that African 
countries are ready to present a significant number of 
CDM projects and that countries in this region are ready to 
engage in carbon finance.

 
The UNDP/UNEP CDM 
Capacity Building Project 
The project focuses on six countries in the South and East 
Africa regions of Sub-Saharan Africa. The initiative is be-
ing funded by Spain, Sweden and Finland and forms part 
of the “UNDP–UNEP Partnership on Climate Change” to 
optimize and unify the activities of both organizations in 
the area of CDM capacity-building and adaptation. The 
Project also forms part of the UNDP/UNEP contribution 
to the Nairobi Framework to expand the geographical 
reach of the CDM. 

The project enhances public- and private-sector capacity to 
access carbon finance, and to overcome barriers to carbon 
markets in sub-Saharan Africa. The project reviews exist-
ing institutional and regulatory frameworks in the coun-
tries concerned and identifies capacity gaps in the public 
and private sectors in respect of a ‘carbon-enabling’ frame-

work that can attract commercial carbon finance under the 
CDM or voluntary carbon markets. In addition, a unique 
feature of the ‘regional cluster’ approach is to enable the 
cost-effective delivery of capacity development services and 
the promotion of South-South technical exchanges between 
participating countries. UNDP’s Millennium Develop-
ment Goal (MDG) Carbon Facility is expected to contribute 
positively towards an important role in creating a concrete 
project pipeline in the sub-Saharan cluster.

Leveraging Carbon Finance for 
Sustainable Development in Latin 
America and the Caribbean
Another UNDP and UNEP carbon finance capacity build-
ing project will initially focus on four countries in Latin 
America and the Caribbean (El Salvador, Honduras, Peru 
and Uruguay). 

The objective of the project is to enhance public and private-
sector capacity to access carbon finance, and to overcome 
barriers impeding the take-off of a carbon market in Latin 
America and the Caribbean. Pursuing the same objectives 
as the African one, the Latin American project will provide 
the necessary market ‘push’ that will allow for a continuous 
flow of carbon finance resources to the selected countries. A 
major feature of the project is to enable the cost-effective de-
livery of capacity development services and the promotion 
of South-South technical cooperation between countries. 
UNDP’s MDG Carbon Facility will play an important role 
in creating a concrete project pipeline.

Partnering with other UN offices
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Staff Responsibility Contact

Miriam Hinostroza Coordinator
Project Manager for Latin America and the 
Caribbean

miriam.hinostroza@risoe.dk
Tf. + 45 46775180

Jørgen Fenhann CDM Pipeline
Green Facility

j.fenhann@risoe.dk 
Tf. 4677 5105

Glenn Hodes Project Manager for Africa glen.hodes@risoe.dk
Tf. 4677 5168

Karen Olsen Perspectives No. 2, editor karen.olsen@risoe.dk
Tf. 4677515171

Faozi Senhaji Green Facility faouzi.senhaji@risoe.dk
Tf. 4677 5148

Moinul Sharif CD4CDM in Bangladesh Tf. 4677 51 89

Kasper Agger CDM Bazaar, CDM Pipeline Kasper.agger@risoe.dk
Tf. 4677 5152

Lars R. Appelquist CDM Pipeline, CDM Bazaar lars.rosendahl@risoe.dk
Tf. 4677 5111

Ulrich Elmer Hansen CDM Pipeline, CDM Bazaar ulrich.hansen@risoe.dk
Tf. 4677 5132

Chia-Chin Cheng CDM and Buildings chia-chin.cheng@risoe.dk
Tf. 4677 5116

Todd Ngara UNEP-UNEP project in Africa Tf. 4677 5191

Xianli Zhu P-CDM in China Tf. 4677 5170

The Energy and Carbon Finance Team
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